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ABSTRACT 
In many developing countries, active 
agricultural production takes place in the 
rural areas. The exploitation of natural 
fish stocks is reaching limits and 
aquaculture production has not yet 
fulfilled its potential despite the large 
expanse of land in our rural areas. Social 
and economic indicators for developing 
countries consistently show that women 
bear the brunt of hardship in poor 
communities. The World Bank aims to 
reduce gender disparities by enhancing 
women’s participation in economic 
development. The recent transformation in 
the country pursues microfinance as a 
poverty alleviation tool capable of 
improving the living standard of the rural 
dwellers to promote their productivity. 
Globally, women constitute the majority of 
microfinance clients because of their 
consistent in their repayment records. In 
Nigeria about 98% of microfinance 
institutions are located in the urban areas, 
which   make accessibility difficult for 
rural dwellers. This paper reveals the need 
for microfinance institutions in improving 
fish production through aquaculture, thus 
enhancing women empowerment and 
livelihood. The pursuance of this goal will 
in effect, affect socio-economics of rural 
women and urban drift of young women in 
search for greener pasture. 
Keywords: Women, Rural areas, 
Microfinance, Aquaculture 
 
 
 INTRODUCTION 
The major obstacle of African 
development cannot be overcome without 
full participation of women. Countries in 
which women are oppressed or treated as 
second class citizens are always the ones 
to suffer the highest rate of poverty ,as 
women make up the majority of poor 
people(Cheston and Kukn,2002).Despite 
the increasing popularity of aquaculture as 
a worthwhile venture,the role of women in 
direct fish farming is still very 
marginal(Bolarinwa and 
Oshikoya,2005).Active agricultural 
production takes place in rural areas in 
many developing countries. Therefore 
giving rural women necessary support 
through provision of loans for aquaculture 
production would of no undoubtedly boost 
food security. Microfinance has become a 
proven strategy for reaching poor women. 
The Microfinance Summit Campaign 
reports that 14.2million of the worlds 
poorest women now have access to 
financial services(cheston and Kukn, 
2002).Yet women in Eastern Europe and 
near East and Africa especially lag behind 
their sisters in the rest of the world in the 
provision of services from microfinance 
institutions. Throughout the industry  there 
is still a schism between larger individual 
loans, which are more often for men, and 
smaller loans, which  predominately serve 
women(Cheston and Kukn,2002).   
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Aquaculture 
African fisheries and aquaculture are at a 
turning point. The fish sector makes vital 
contribution of food security of 200million 
Africans and provide income for over 
10million engaged in fish commodity 
export with an annual export value of 
US$27bn,.these benefits are at risk as the 
exploitation of natural fish stocks as 
reaching limits and aquaculture production 
has not yet fulfilled its potential 
(NEPAD,2005).  
In 2004,the total world production of 
fisheries was 140million tones of which 
aquaculture contributed 45.5million 
tones(about 32%)of the world production 
.The growth of worldwide aquaculture is 
very rapid (greater than 10% per year for 
most species),while the take from wild 
fisheries had been essentially flat for the 
last decade (wikipedia ,2009). 
Aquaculture importance cannot be over 
emphersized, since it provides man with 
ready available fish for consumption. fish 
contributes about 40% of total dietery 
protein for the average Nigerian 
.Dada(2003).  In Nigeria, industrial 
fisheries declined from 36,226 tones in 
1991 to 23,308 tones in 2000,while 
aquaculture production increased from 
15,804 tones in 1991 to 56,720 tones in 
2000 (FDF,2000).This is in view that most 
of our territorial water have been over 
fished FAO (1992). In many developing 
countries the rural areas are where active 
aquaculture production takes place 
(Nwabeze,2007).   
 
Targeting Women 
 World bank (2001), reported that societies 
that discriminate on the basis of gender 
have greater poverty, slower economic 
growth, weaker governance and a lower 
standard of living. Efforts to mainstream 
gender and equity issues in rural and 
microfinance received high priority in the 
National Economic Empowerment and 
Development Strategy (NEEDS) published 
in 2004 and providing the blueprint for 
economic developments. Despite 
government efforts and policy 
pronouncements, women continue to be 
marginalized. A recent study on gender 
and equity in Nigeria indicates that 
positions at all levels are still dominated 
by men. Moreover, the Human 
Development Report (2005) indicates that 
Nigeria is one of 57 countries in which 
women account for less than 10% of 
legislative presence and only 6% of the 
House of Representative. 
UNDP’s oft-quoted 2005,Human 
development report found that 70%of the 
1.3billion people living on less than $1 a 
day are women Tradition, culture, 
convention, laws and administrative 
double-dealing have all conspired to defect 
fisheries development because a 
significant portion of its society is ignored 
under utilized or suppressed-that is the 
women. (Cheston and Kuku,2002). 
Globally women constitute the majority of 
micro finance clients primarily because of 
their payment records                               
Women procure more respect from their 
communities than they did by joining a 
microfinance programs. They play grater 
roles in giving advice with the community, 
organizing for social change and 
participation in community meeting 
(Cheston and Kuku, 2002). Microfinance 
institutions often lack women in 
governance, management and operations. 
this implies women’s voices and 
perspective are not always incorporated 
into the design and implementation. 
Despite the increasing popularity of 
aquaculture as a world wide venture the 
role of women in direct fish farming is still 
very maginal (Bolarinwa)  
 
Microfinance  Institution 
Microfinance is about producing general 
services to the poor who are traditionally 
not served by conventional financial 
institutions .It is micro because the assets 
of those living in poverty are micro. In 
recent years the  attention and interest of  
policy makers have shifted to the provision  
of credit and financial services to micro-
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entrepreneurs in realization of their 
importance to the economies of and the 
need to assist them do more towards the 
economic development of their countries 
(Tafida et al, 2007) .The United Nations  
General  Assembly 1997 acknowledged 
the importance contribution that 
microfinance progammes have made to 
poverty eradication and empowerment of 
the poor which led to the call of the United 
Nations System to include a microfinance 
approach in their progammes.   
The Millennium Development Generals 
(MDGs) are globally adopted targets, for 
reducing extreme poverty by 2015. 
Therefore  information on the importance 
of access to microfinance in achieving 
Millennium Development Generals 
(MDGs) is very crucial.(Tietze 
andVillareal,2003).UN 2005 world 
summit, G8 Dedrcrtion  of 2004 and 
2005,emphasize microfinance in reducing 
poverty reduction of food insecurity and 
rural poverty and the promotion for 
sustainable rural livelihood and more 
equitable access to resources. 
According to Central Bank of Nigeria 
(CBN, 2005) one of the reasons for the 
establishment of microfinance banks is the 
economic empowerment of the poor 
employment generation and poverty 
eradication. 
 
Constraints 
Women maintain that their major 
constraints in the area of microfinance are 
: 
i.Lack of start up capital and their low 
level of skills in business and 
entrepreneurship. Control of men on credit 
obtained by women is also of major 
concern. 
ii. A clear illustration of this was women’s 
reluctance to accept credit in cash, fearing 
that he male household members 
(husbands mainly) would divert it for 
themselves. Women mentioned that they 
would rather take loans in kind because of 
this fear. 
iii.The underlying factor of women’s poor 
access to credit is their economic status 
and their lack of capital such as land or 
other property which could be accepted as 
collateral in the credit/loan transaction 
process. The microfinance policy now in 
place may, to some extent, address the 
collateral issue, as microfinance lending 
will be based on character and the cash-
flow lending. To take advantage of this 
policy, RUFIN will have to assist in 
training on enterprise analysis as a basis 
for accessing credit from microfinance 
banks or MFIs. .The ability of a woman to 
transform her life through access to 
financial services  depends on many 
factors same of them linked to her 
individual situation and abilities and others 
dependent upon her environment and the 
statues of women as a group temetion 
impact on the empowerment process of 
their products and services take these 
circumstances into account. The strength 
of a micro credit is the ability organs ideal 
women to a productive work force with 
their proving credit wordiness.Women are 
involved in productive activities directly 
related to fisheries production, processing 
and marketing as well as in non-fisheries. 
Livelihood activities that are very 
important in augmenting house hold 
income during periods of sacristy and 
seasonality often experienced in fishing 
communities. Women are appropriate 
clients of microfinance because loan size 
requirement are small.  Women in 
microfinance programmes in fisheries is 
like investing in their empowerment and 
improving the well being of their families 
and community because women spend 
most of their income on their households 
and the community.  There is still a xhism 
between lager individual loans, which are 
more often for men, and smaller group 
loans which predominately serve women 
throughout microfinance industry. In 
addition microfinance institutions often 
lack women in governances, management 
and operations, meaning that women’s 
voices and perspectives are not always 
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incorporated into the design and 
implementation of products and services. 
 
Targeting woman  
Globally women constitute the majority of 
microfinance clients, primary because of 
their payment records. This also makes 
them a participial target group for 
microfinance activity in fishing 
community.     
Bring about a multpher effect simply 
getting cash into the hands for women (by 
way of working capital) can leads to self 
esteem, control and empowerment by 
helping them achieve greater economic 
independence and security which in turns 
give them the chance to contribute 
financially to their households and 
communities . 
World Education found that the 
combination of education found that the 
contribution of education and credit put 
women in stronger position to ensure more 
equal access for female children to food, 
schooling and medical care. Women’s 
financial contributions helped them earn 
greater respect from their husbands and 
children, negotiate husbands help with 
housed work, and avoid family quarrels 
over money and also increased respect 
from and better relationships in the 
extended family and in-laws. 
The studies shows that women procure 
more respect from their communities then 
they did before joining a microfinance 
program. They also show women taking 
greater roles in giving advance within the 
community, organizing for social change 
and participation in commuting meeting in 
part because they are now able to 
contribute financially to community needs 
and activities. 
As sebsted and cohen report, ending 
groups provide a means for women to 
known and be known by other women a 
forum fro learning leadership and public 
speaking skills and a basis for 
development of trust, friendship and 
financial assistance. 
 
FISHERIES CREDIT SYSTEM IN 
SOME COUNTRIES. 
Bangladesh. 
In Bangladesh about 1,200 microfinance 
institutions (MFI) are now in operation. 
They provide starting capital for farmers 
fish culture projects. They also allow 
credit support to cover integrated 
aquaculture .They believe if fish farmers 
continue their fish culture for a period of 
two to three years, backed up by proper 
monitoring and required microcredit 
support, they become sustainable both 
technologically and 
financially.(FAO,2003). 
The microfinance institutions in 
Bangladesh are extending credit to about 8 
million people of which 90% are women. 
A survey conducted by ASA(A large MFI 
with 1.5million borrowers) among 1,200 
women microcredit borrowers in 1998 
conclusively shows that the borrowers has 
increased, their awareness has improved in 
economic and social matters.(Ahmed 
K.F.,2003). 
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  CAPACITY AND WOMEN’S DEVELOPMENT 
 Source: Kaniz Fahmida Ahmed (2009). 
 
Philippines. 
In Philippines, there is there is integrated 
project with micro credit component to 
contribute to the national population plan 
of improving the living condition of small 
scale fishers with particular emphasis on 
women. The integrated approach of the 
project involve d the introduction of 
economic and social development impute 
to and through organized woman 
group(WGs).Land Bank of the Philippines 
(LBP) is devoted to agriculture and rural 
development $553.000 had been disbursed 
to 78 WGs involving more than 2,000 
women with 83% repayment rate. Around 
80% of the microenterprise financed were 
fishery- based. 
Sri-Lanka. 
Credit for fisheries is chanelled through 
commercial banks, regional rural 
development banks and the cooperative 
banking system 
Thailand. 
BACC,a specialized financial institution in 
Thailand diversified from an agricultural 
bank to fully fledged rural development 
bank. This microfinance institution fill the 
rural financial gap through lending in 
support of rural  entrepreneurs/community 
enterprises/village funds and local 
government and also establish independent 
institutions for agriculture and rural 
development to provide farmer clients with 
technical assistance and social capital. 
They also help to increase the income of 
farmers through the promotion of 
integrated fish farming. 
India 
The inability of credit institution of credit 
institution to cover a sizeable segment of 
the rural poor has prompted a number of 
NGOs to enter the rural credit scheme by 
organizing the poor into informal self- 
help groups (SHG),a small economically 
homogenous group of not more than 20 
members coming together Three main 
666 Aladetohun, N. F FISON EKO 2010 
ISSN: 1117-3149 PROCEEDINGS OF FISHERIES SOCIETY OF NIGERIA (FISON) ASCON, BADAGRY 25th-29th OCTOBER 2010 FSN-PW 0013 
linkages promote microfinance in India 
,these are the banks, NGOs and SHGs. 
This is termed relationship banking .In 
Model A, the bank itself group promoting 
institution (SHGRI) that trains and 
provides credit directly to SHGs. In Model 
B the NGO act as the SHGPI that trains 
and help the SHG-link with banks while 
Model C, the NGOs acts as the financial 
intermediary between the bank and the 
SHG. Some of the loans have have been 
used to finance aquaculture development 
and production. Repayments have been 
satisfactory (FAO, 2003). 
                                                                
Policy Recommendation 
i. There is a need for gender 
sensitiveness/sensitization in 
Nigeria’s move towards sustainable 
aquaculture production.  
ii. The aparthy for women (especially 
rural women),in the provision of 
credit facilities should stop. 
iii. There is the need to conduct 
research on best practices in 
empowering women in the area of 
aquaculture 
iv. Incorporate women and women’s 
perspectives into the governance, 
management and implementation 
of microfinance programmes. 
v. Women should be giving access to 
land,  this will enable more women 
to go into fish culture. Nigeria, for 
example being a patrilineal society 
compared to Ghana and Rwanda, 
rural women are often 
disadvantaged in the area of land 
acessibility. 
vi. Men have more access to fishing 
inputs (fingerlings, fishing-nets 
e.t.c.),provided by the government 
at subsidized rate compared to 
women. Men are considered the 
real fish farmers. 
vii. Rural women should be giving 
access to education. Women 
education faced various handicaps 
dating back to the inception of 
modern formal education in all 
developing countries, thereby 
slowing down the economic 
potentials of women in rural areas 
particularly women in 
fisheries(aquaculture). 
viii. The microfinance policy now in 
place need to address the collateral 
issue. Microfinance lending should 
be based on character and the cash-
flow lending.   
 
CONCLUSION 
The time has come for women to be 
involved in direct fish culturing rather than 
being fish processors. Empowerment is 
about change by which individuals and 
groups with little or no power gain power 
and ability to make choice that affect their 
lives.  
  Provision of credit and financial facilities 
to women in rural areas for aquaculture 
purpose, will empower them (politically, 
socially and economically).it will go a 
long way to help in the area of food 
security. It will also lead to economic 
growth and development of nations, 
especially developing countries. 
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